ANALISE DE
TIiTULOS

Dezembro/2025

LEMA &



FAPSBENTO

TiTULO

NTN-B 2026

NTN-B 2026

NTN-B 2027

NTN-B 2028

NTN-B 2028

NTN-B 2028

NTN-B 2029

NTN-B 2029

NTN-B 2029

NTN-B 2030

NTN-B 2030

VENC.

15/08/26

15/08/26

15/05/27

15/08/28

15/08/28

15/08/28

15/05/29

15/05/29

15/05/29

15/08/30

15/08/30

COMPRA

18/05/23

17/05/23

11/12/24

07/06/24

02/07/24

02/09/24

05/12/24

03/09/24

22/07/24

09/03/22

21/02/22

QTD.

2362

2357

2353

2309

2322

2344

2375

2307

2323

2575

2540

P.U.

MARCACAO VALOR COMPRA
COMPRA ATUAL

CURVA

4.233,43 4.692,43 R$ 9.999.357,32
5,57%
CURVA

4.241,04 4.694,57 R$ 9.996.125,58
5,49%
CURVA

4.249,70 4.527,76 R$ 9.999.537,67
7,60%
CURVA

4.329,63 4.660,63 R$ 9.997.115,67
6,23%
CURVA

4.305,08 4.620,82 R$ 9.996.395,76
6,61%
CURVA

4.264,49 4.635,50 R$ 9.995.964,56
6,47%
CURVA

4.207,62 4.471,18 R$ 9.993.101,17
7,16%
CURVA

4.333,50 4.568,90 R$ 9.997.384,50
6,40%
CURVA

4.300,67 4.579,52 R$ 9.990.456,41
6,32%
CURVA

3.883,84 4.708,74 R$ 10.000.885,44
5,90%
CURVA

R$ 9.996.361,74

Titulos - Janeiro a Dezembro de 2025

VALOR ATUAL

R$ 11.083.526,05

R$ 11.065.103,21

R$ 10.653.827,79

R$ 10.761.400,33

R$ 10.729.555,44

R$ 10.865.607,49

R$ 10.619.045,20

R$ 10.540.460,19

R$ 10.638.225,63

R$ 12.125.006,25

R$ 12.107.837,76

RETORNO

R$ 1.048.309,78 ( 9,83% )
R$ 1.038.815,77 (9,75% )
R$ 1.214.022,73 (12,06% )
R$ 1.080.047,26 ( 10,49% )
R$ 1.112.441,78 ( 10,87% )
R$ 1.113.233,39 ( 10,73% )
R$ 1.170.618,09 ( 11,61% )
R$ 1.091.318,52 (10,84% )
R$ 1.093.764,14 ( 10,76% )

R$ 1.181.244,07 (10,16% )

R$ 1.144.779,70 ( 9,84% )

LEMA



FAPSBENTO

NTN-B 2030

NTN-B 2033

NTN-B 2035

NTN-B 2035

NTN-B 2035

NTN-B 2035

NTN-B 2035

NTN-B 2035

NTN-B 2035

NTN-B 2035

NTN-B 2035

15/08/30

15/05/33

15/05/35

15/05/35

15/05/35

15/05/35

15/05/35

15/05/35

15/05/35

15/05/35

15/05/35

14/07/22

22/02/23

27/07/22

08/07/22

11/07/22

15/07/22

14/09/22

16/09/22

11/11/22

18/11/22

21/11/22

2455

2468

2524

2485

2498

2515

2450

2458

2456

2551

2535

3.935,58

4.077,51

4.050,31

3.960,89

4.021,20

4.001,73

3.973,25

4.078,17

4.069,19

4.071,57

3.919,86

3.944,49

4.766,87

4.674,15

4.574,86

4.552,52

4.615,74

4.595,99

4.561,79

4.660,33

4.651,11

4.610,71

4.571,08

4.592,56

5,57%

CURVA
6,09%
CURVA
6,19%
CURVA
6,24%
CURVA
6,04%
CURVA
6,10%
CURVA
6,21%
CURVA
5,90%
CURVA
5,93%
CURVA
6,05%
CURVA
6,18%
CURVA

R$ 10.010.285,74

R$ 9.996.165,08

R$ 9.997.288,41

R$ 9.992.689,87

R$ 9.996.311,75

R$ 9.992.722,16

R$ 9.991.506,65

R$ 10.002.076,04

R$ 9.999.765,36

R$ 9.999.559,26

R$ 9.999.288,30

Titulos - Janeiro a Dezembro de 2025

R$ 11.475.042,94

R$ 11.290.742,37

R$ 11.490.555,44

R$ 11.470.110,21

R$ 11.480.789,75

R$ 11.472.899,03

R$ 11.417.798,00

R$ 11.432.427,82

R$ 11.323.907,79

R$ 11.660.831,83

R$ 11.642.137,15

R$ 1.137.731,11 ( 10,36% )
R$ 1.147.880,80 ( 10,62% )
R$ 1.173.483,51 (10,67% )
R$ 1.150.227,13 (10,47% )
R$ 1.157.873,67 (10,53% )
R$ 1.168.553,52 ( 10,64% )
R$ 1.130.310,64 ( 10,33% )
R$ 1.134.778,93 ( 10,36% )
R$ 1.137.213,98 ( 10,49% )
R$ 1.184.515,30 ( 10,61% )

R$ 1.175.315,86 ( 10,54% )

LEMA



FAPSBENTO Titulos - Janeiro a Dezembro de 2025

6,11%
CURVA
NTN-B 2040 15/08/40 09/07/25 2395 4.176,09 4.231,11 - 5 R$ 10.001.742,40 R$ 10.133.517,69 R$ 453.293,17 ( 4,53% )
, (s
CURVA
NTN-B 2040 15/08/40 10/08/22 2415 4.024,75 4.739,66 5 90% R$ 9.719.764,42 R$ 11.446.282,59 R$ 1.115.547,00(10,17% )
, (s
CURVA
NTN-B 2045 15/05/45 28/11/22 2571 3.890,76  4.523,20 = S5 R$ 10.003.155,24 R$ 11.629.156,76 R$ 1.185.990,46 ( 10,65% )
, (s
Total Pdblicos R$ 249.665.006,51 R$ 280.555.794,71 R$ 27.741.310,31 (10,32% )
LF BTG CURVA
15/07/32 15/07/22 25 400.000,00 599.958,00 R$ 10.000.000,00 R$ 14.998.949,98 R$1.710.547,72(12,87% )
PACTUAL IPCA 8,16%
LF SAFRA CURVA
17/08/32 17/08/22 20 500.000,00 715.570,18 R$ 10.000.000,00 R$ 14.311.403,50 R$1.455.144,74(11,32% )
IPCA 6,65%
LF BTG CURVA
07/10/32 07/10/22 35 350.000,00 514.431,48 R$ 12.250.000,00 R$ 18.005.101,85 R$ 2.000.677,91(12,50% )
PACTUAL IPCA 7,79%
LF SAFRA CURVA
25/10/32 24/10/22 20 500.000,00 727.180,79 R$ 10.000.000,00 R$ 14.543.615,89 R$1.578.343,45(12,17% )
IPCA 7,41%
LF SANTANDER
Bk 24/02/33 24/02/23 1 10.000.000,00 13.577.085,03 CURVA R$ 10.000.000,00 R$ 13.577.085,03 R$1.378.887,68(11,30% )
Total Privados R$ 52.250.000,00 R$ 75.436.156,25 R$ 8.123.601,50(12,07% )

Total Global R$ 301.915.006,51 R$ 355.991.950,96 R$ 35.864.911,81 ( 10,67% )

LEMA



